W&M - Your Committee recommends that the proper City officers be authorized to execute a
contract with Verizon Wireless to place cellular equipment at the Mill Quarter Ramp located at 711 S
2nd St. The lease will be for a five-year term with three renewal options of five years each, with the
starting rate of $27,000 per year with a 15 percent increase at the beginning of each five-year term.

Revenue from the lease will be deposited into Fund/Org. 7500-685MILL-339501.

Additionally,

Verizon paid a $5,000 administrative fee to recoup the City's expenses of reviewing Verizon's
documents, which will be deposited into Fund/Org. 06200-8201340-820LEASE.
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